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10 Steps to Improve your
Financial Situation

Pay Yourself

This may seem odd, but it is an excel-
lent way to build substantial earnings.
Put the money in a safe place, such as
a savings account to help minimize or
eliminate impulsive spending. If you
pay yourself $25 weekly, in 2 years
you will have $2600 (not including
any interest).

Do Not Shop on Impulse

This one tip could save you hundreds or
even thousands of dollars every year. Start
using the “Want or Need” strategy. Before
you spend a single dollar, ask yourself,
“Do | need this or do | want it”. You may
be buying items because “it caught your
eye”, “my friend bought the same thing”
or “but it was such a good deal”. Using
any of these excuses only contributes to
wasteful spending.

‘ Use Your Banks ATM’s

Other banks charge you for the use of their
machines. Sure, you can get access easily. But,
be prepared to pay $2 or more for each trans-
action, plus the possible $1.50 standard charge.
To get $20, you may be paying at least $3.50
in additional charges! What if you did that 5
times a month? That would be $17.50 monthly
or $210 annually. A big waste of money!

’ Track Your Spending I

Take the time to track your spending hab-
its for just one month. Take notes on
every dollar you spend, including the so-
das, coffees, or other treats. You will then
know where your money is being spent.
This will allow you to refine your spend-
ing habits to help you actually save
money.

Lower Credit Card Balances

Pay off your credit cards as soon as possi-
ble to eliminate the money lost from the
finance charges you are paying. Keep
working hard to pay those balances down
to more reasonable amounts.

Use a Debit Card W

Develop another good habit by using your
debit card instead of using your credit
card. Debit cards are usually accepted any-
where credit cards are accepted. Be aware
of the balance in your checking account to
avoid over-drafting the account.

Roll over your 401k J

When changing jobs, avoid the temptation
to withdraw. You will lose alot of money
to extra taxes, fines, and penalties. You
could wind up with only 40% of your
money! Roll it over to another similar
plan.

Avoid Too Many Credit Cards '

Why do you need 8 or more credit cards?
Having that many only provides more
opportunity for you to get deeper in debt.
Use only 1-3 cards, and maintain regular
on-time payments. You must develop self
control.

Check your Credit Reports |

Being aware of your creditworthiness as a
consumer is extremely important. Your
credit reports will list your financial his-
tory, both past and present. Be sure to use
the one official web site for requesting free
reports - www.annualcreditreport.com or
call 877-322-8228. Once you get the re-
ports, verify that all the information is cor-
rect. Dispute any incorrect information.

)

Review, Revise & Retry

Take the time to review your progress. Be
aware of more available savings opportu-
nities. Revise your current techniques and
try to implement new ones. Once your
plan has been revised, retry to see if the
results will improve. The more “in tune”
you get with your spending habits and
finances, the more your situation will im-
prove.
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